VGP: Explanation for difference in audited financial statements of 2016 year on year
On 13 Mar 2017, The Vegetexco Port JSC explained for difference in audited financial statement of 2016 year on year as follows
	Contents
	2016
	2015
	Difference

	-Profit from merchandise and services
	5,233,243,157
	51,730,529,068
	-46,497,285,911

	Profit from financial activities
	4,220,142,903
	1,918,438,572
	2,301,704,331

	Other profit
	9,201,668,531
	(945,654,970)
	10,147,323,501

	Total profit before tax
	18,655,054,591
	52,703,312,670
	-34.048.258.079

	Tax expenses
	3,757,615,600
	14,899,133,277
	-11,141,517,677

	Profit  after tax
	14,897,438,991
	37,804,179,393
	-22,906,740,402



Profit after tax of 2016 decreased by 60.6% compared to the same period last year due to the following reasons:
· [bookmark: _GoBack] Profit from merchandise and services decreased because the income from transferring land use rights of a lot in Tan Thuan Dong, District 7 incurred last year.
· Financial income target increased compared to last year
· Total profit after tax reach only 39.4% of that of last year.
 
